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lthough Georgia has 160 credit
A unions, with more than 1.8 million

members, a credit union may not be
the [irst insutution that comes to mind when
new residents seek financial services. But maybe
s worth giving credit unions a second look:
Not only do they offer products and services
that are comparable 1o what traditional banks
can provide, but they can ofien offer very com-
petitive rates and fees.

“They're the best kept secret in banking.”
says Navional Association of Federal Credit
Unions (NAFCU) President Fred Becker.

Credit ufilons are not-for-profit, co-opera-
tive financial entites owned by their members.

Federal credit unions became an important part
of the nations financial system in 1934, with the
enactment of the FCU Act. They are chartered
and supervised by the National Credit Union
Administration (NCUA), which administers the
National Credit Union Share Insurance Fund
(NCUSIF). Backed by the full faith and credit of
the United States government, the NCUSIF in-
sures the member accounts in all federal credit
unions and most state-chartered credit unions.
So Wh)’ should consumers moving to the
Atlanta area consider credit unions over banks?
“When someone moves into town, one of
the first things they're going to need is a good
checking account,” notes Glenn Miller, Senior
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Vice President of Marketing for Associated
Credit Union. “At virtually every credit union—
if they'll shop around and compare—they'll find
higher interest rates and lower service charges
compared to what a bank would offer,” he says.

“Maybe theyll live in an apartment tem-
porarily while shopping for homes. They
will find extremely favorable rates at credit
unions,” Miller continues. “And those who
have additional money to put in their new
home from a previous sale can get home equity
loans to make repairs with no closing costs at
our credit union, which can be a savings for
a newcomer.”

“Credit unions offer the same basic products
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